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OFFICE OF THE CLERK/TREASURER

City of Burlington
City Hall, Room 20, 149 Church Street, Burlington, VT 05401 Voice (802) 865-7000
Fax (802) 865-7014
TTY (802) 865-7142

July 19, 2010

Representative Michael Obuchowski
Chair Joint Fiscal Committee

72 Atkinson Street

Bellows Falls, Vt 05101-1321

To Representative Michael Obuchowski:

The City of Burlington is filing their 1% annual Tax Increment District (TIF) report in accordance
with the Joint Fiscal Committee approved requirements. There are four requirements. This letter
addresses each of them.

a) 25% times the tax increment is due the State. April 1, 2010 is the bascline. Since the
baseline is the current year there is no tax increment. The annual payment due December 10,
2010 is zero.

b) A listing of each parcel within the Waterfront TIF District and the 1996 original taxable
value, the 2010 extended base value, and the most recent values for all homestead and
nonresidential property. This listing is attached as Exhibit A.

¢) A history of all of the TIF revenue and debt service payments. This listing is attached as
Exhibit B.

d) Details of new debt authorized including repayment schedules. No new debt was issued in
the TIF district during Fiscal Year 2010.

Sincerely,

MCLNL A, T:W{/VT\OY\_/

Marie J. Friedman, CPA



EXHIBIT A

CITY OF BURLINGTON, VERMONT April 4, 2010 Aprii 1,200 Aprit 1, 2090 April 1, 2010 Apri 1, 2000
Tax increment Financing District Listing 1998 Y 201 FY 2011 FY 2011 FY 2011 20102011
ORIGINAL WATERFRONT TIF
114-035- LOCATION AND BASE VALUE HOMESTEAD SH NON-HOMESTD SN TOTAL BASE VALUE
SPAN Account § DESCRIPTION Property Owner VALUE Actuals Actuals Actuals Ingrament
114-035-14434 10434009007 1206 Lake Stum 101 KELLEHER 410 GOLEC 8004 TR0 - FIEE 02,300 16
114-035-14437 |043-4.008-004 178,200 178,30
114-035-14447 {043.4-008.014 75,004 . 78,00 109,900
114-035-14448 {043-4-000.015 e 267,30 117 3
114-035-14453 045010004 |20 Lave 8L UNITS o
114-035-14454 1043-4-010-005 TURNER AMANDA O Py
114-035-14455 ({043 4T10006 |20 Lake SUUNITS (mhanawst 9% 80 65 375400
114-035.14456 [043-4-010.007 {200 Lake SLUNITY NMoglenn 19180 %.xm 368,300
114-035-14459 {043-4-010-010 {200 Lake StUNITI0 AN WERS JOHAMNES 191804 576 800f £76.904 35100 18K
114-036-14467 1044010017 1200 Lekn 51 LTI Groanbarg &7 40 - 7 400 154 [
114-035-14482 (0434010013 100 Lake SLUNITYS DACYSHYH GREGURY 510,500 S10.600 |51
114-035-20782 1044-2.145.201 |35 Cherry 8T 201 inkenan 35070
114-035-20788 {044-2-145-300 135 Chery 8T 203 Ducksan 473,500
114-035-20789 1044-2-145-304 135 Cherry ST 304 Pathurson, John and Malinda 100 §5H
114-038-20790 1044-2-145-401 |35 Cherry ST 404 e, Mompiat 542,100 {5
114-038-20792 1044-2.145-403 |35 Chanry 57 402 Milni John and Cathing SA6,800 84 548,800
114.035-20798 (0442145601 135 Cheny 57 601 519,900 {58
114-035-20800 [044-2-145.-603 {25 Cherry ST 803 LSTER THOMAS 8D 1 -
114-035-20801 {044.2-145-504 {35 Cherry 5T 604 Fioanis Andiew and dane -
114-035-20802 |044-2-145-701 |35 Cheny ST 701 Wsthimer Al and Susan
114-035-20803 1044-2-145-702 38 Cherry 8T 702 e
114-035-20809 j044-2-145-804 {36 Cherry ST 804 Lsrsrance, BRADLEY
114-035-20810 |044-2-145.907 |35 Chery ST 801 Russss - 529600 18K
114-035-20811 1044.2.145:80) 135 Chenry 87 807 Glen Don and Wira 1,370,141 1970100 |SH
114-035-20812 [044-2-145-004 135 Cherry ST 904 Douseenicz Sargl 1B 1,092,200 [SH
T74-055- 16088 [040-1-080-008 |7 Sweie SR RER CONDD P 5700 proymy o Fr
T14.035- 16089 [045-1-0B0-004 |1 Sione S1#4 FES CONO  |STEWART CARYL I 256,000 266,000 195 785000
114-035-186971 [048.1-0 6 |3 Main St ) NILLEAB ERIC & 8 KARENZ . 486,600 A58,
114-035-16992 [048-1.080-007 |3 Wain Buwel ZABETH ROSAL 456 8] 450,000 (S BEw
Total Homestead Value 891,400 - 15,694,700 14,803,300 15,694,700
114-0135-20566 |043-3-208.C01 1300 Lake 81 gy 40 units Vaturlront Housing United 2,255,800
114-035-14435 [043-4-009-007 towary Dacalie ZaE : 178,300




EXHIBIT A

CITY OF BURLINGTON, VERMONT M At 1, 2010 Aprit 4, 2000 Aprit 1, 2010 fpil 1, 2010 Apri 1, 2010

Tax Increment Financing District Listing 1996 Y 2011 Y 2011 FY 2011 Y 2011 201012011

ORIGINAL WATERFRONT TIF

114-(35- LOCATION AND BASE VALUE HOMESTEAD 5H NON-HOMESTD SN TOTAL BASE VALUE
SPAN Ascount § DESCRIPTION Property Owner YALYE Actuals Actuals Actuals
114-035-14436 |0444-005-003 v, Eden L Toa T (e [ 78,300
114-035-14438 |043-4.008-005 Peinr Prvor 80,004 178,300 T8 3 900 1R 1830
114-035-14439 1043-4-008-006 108 Lake Stuai 106 Bourgeois Bryan 176,40 38300 78500
114-035.14440 1043-4.000.007 [216 tave 511 Hayased Mol A 103,306 78
114-035-14441 [043-4.008-008  [296 Laio S Mizhae! Connay 176,301 TR0
114-035-14442 {043-4-006-008 oo Ve 1ik 4 iR T
114-035-14443 {0434-005-010 Cathering Siangrin TR Frg T
114-035-14444 [043-4-009017 96 Lake St Uil 30 FaMABH Tomase S 300 |1 178,300
114-035-14445 |043-4-000-012  [216 Las 51 Unt GRANT Susan © 3@&0& 403700 IR
114-038-14446 0434009073 2% lae st R0 WA R
TT4-1735-14450 (0804010007 [200 s L oNIT: pryrey e e
114-035-14451 [0434.010-002 {200 Lawe SLUMITR 1.ockwogd 58500 1R ERAB00
114-035-14452 [043-4-010-003 1200 Lave SLUNITS oty Jonn & Ghristing 70,4000 pony e Sy
114-035-14457 1043-4.010-008 i SLUNITR Firiey Sleptinn 551100 rages vy ETES
114-035-14458 042-4.010-008 ROTA CRARLES D (ST 551 104,
114-035-14460 [043-4-010.011 Flatner 08,600 e
114-035-14463 {043.4-010-014 HALPERIN MICHALL ARLENE 555,80}
114-035-14464 [043-4.010-015 {200 Lake STUMITTD DAY JHH T TRE o
114-035-14468 [043-4.010-016 1200 Lawe St UMY A AND JAECKLE oo
114-035-14861 [044-2007-000 107 Loke Birmet Lare f Comngs LG w70 TEER
114-035-14862 [044-2.002-000 {112 Lake Steat Flaiglh Nifl ASSOUAIES T 765,501 2014, 100
114-035-14863 0842003000 188 Lo Semt L.aks Streel Ausciiues T 744 B
114-035- 14874 10442014001 ton Squese - MACY'S | The May Dugsartms 8 123400
114-035-20808 (044-2-145.001 135 Crewy Syeol Paing tosdin. {Westivn Ruesidentid Pavess 110 129,700 INR 129,700
114-035-20783 [044-2-145-202 {35 Chenry 5T 202 Conner 430100 MR 439,100
114-035-20784 [044-2.-145-203 |35 chenry ST 203 » i (4O, P . 450,500 INR 459,300
114-038-20785 1044-2-145-204 |38 Cherry 57 204 Mossenn, Bany 572,30 ﬁw.@ﬂ ; 573,300
114-035-20786 [044-2-145-301 {35 Chenry ST 301 : Conporslion ING. | 26 86 EERG
114-035-20787 |044-2-145-302 {35 Cherry ST 302 Storehange nvesinent Comporation 140, § 64500 554 554 5001
114-0358-20791 |044-2.145.402 {35 Cherry 57 402 Postasts 527600
114-035-20793 |044-2.945-404 135 Cherry 5T 44 sky, Terry and Laquir Sronda A7 800
114.035-20794 104421458071 |35 Cherry 5T Y Conenbosg Noreean snd Seing




EXHIBIT A

CITY OF BURLINGTON, VERMONT m Aprit 1, 2018 Aprii 1, 2010 Apeit 1, 2010 Aprit 1, 2010 April 1, 2010
Tax Increment Financing District Listing 1996 Y 2011 FY 2011 FY 2011 FY 2011 20102011
ORIGINAL WATERFRONT TiF
114-035- LOCATION AND BASE VALUE HOMESTEAD $H NON-HORESTD SN TOTAL BASE VALUE
SPAN Account ¥ DESGRIPTION Property Cwiner VALUE Actuals Actusls Actusls Increment
114-035-20785 {044-2-145-502 135 Cherry 8T 502 tnaa 386,500 3B 386,500 R
114-035-20796 {044-2-145-800 |38 Chenry 57 503 Ruison 58,30
114-035-20797 1044-245-504 135 Cherry BT 804 Huboel, Richard and Dy, Ruserany B350 {NR
114-035-20798 (044-2-145800 135 Cheny 8T 002 Westials Rasidantial Pattiers 1LLG 415,900 INR
114-035-20804 1044-2-145.703 135 Charry 87 703 dastizke Panpess LL0 457,550 e g
114-035-20805 1044-2-145.704 135 Cherry ST 704 HR 714,800
114-035-20R06 1044-2-145-801 135 Cherry 5T 801 . i 580,800
114-035-20807 1044-2-145-802 135 Chery 5T 802 R 3400
114-085-20808 1044-2-145-803 135 Chanry 57 803 NR 468,200
114-035-20758 10442746000 1% Charry Strewt NR 5, 008, 100
114-035-15302 10444008000 19 Church Sieet - 1,448,300 IR - a7 60
114-035-15303 10444004001 15 Bulgien Sauss - Oe § EREER EREER Ny &447
114-035-15304 {044-4.005.000 Foanecei A 3,437,301 1R
T18-D35-16080 (0881075000 ior S P - e
114-035-160881 0481076000 Spiane
TT4-035-16085 |odd- -0 8000 N
114-D35- 15084 10481078000 Tarwoor WY . B8U.200 IR
144-035-16088 1045-1-080-000  Imug Wi Sives Lurdtng Compiny 23002 5256200 1R
114-035-16086 1049-1-080-007 [t Swew S TRESCONDD — Jrion Richaed HA5H e
11403516087 |0AG-1-080-002 |7 Stoeie 5192 AES LONDD LAWRENCE JUHANNA & EMILY 162,500 167,001 bt
1 M Bhewt - Cornmen
114-035-16990 1046-1-080.005 lowg 471,500 471,504 474,500 [vR 150
% Sl Siwet - Domensecial Uifice

114-035-16093 10451080008 474500 Arand 474000 R
114.035.-16994 [048.1-081.0) Crarat Trading Lpphedt o SuamLP B840 - 080800 5,080,800 235,400 R
114-0735.18908 (0451082000 1137 Satery BT - ooy iose Spiane Lowell & Susan BN w30
17403516000 [OALTDRETI0 (oiTaw o7 Uik and Gt LG . TR 7AS 0 TTEA 60

TTAL Mon-Residential Valug . 108,643,700 65,082,200 106,813,700

Total Homestead Value 891,400 15,684,700 B RGA TN 14,803,300

Grand Total 42,412,900, 15,804,700 106,513,700] 122,308,406/ 79,395,500] 122,308,400




EXHIBIT B

City of Burlington Tax Increment Financing (TIF) Distriet

Schedule of TIF Revenues and TIF Debt Serviee payments

FY 1999  FY 2000 FY 2001  FY 2002 FY 2003  FY2004  FY 2005 FY2006 FY 2007 Fy 2008 FY 2009 FY 2010 Total

TIF Revenue - - - 282,634 646,294 618,581 821,877 614,141 905,051 1,221,466 1,309,839 1,488,197 7,968,080
Returned TIF 10 VT (Gilabane) (163,177 (163,177
Wi Trans. Revenue 500,000 250,000 250.000 - T50.000 250,000 250.000 250,000 2,500,000
Vi Sales Tax Reallocation 156,653 69,845 229.498
Developer's Payments 144,037 144,037
. 500,000 409,653 532,634 716,139 T62.618 1571, 864,141 1,471,466 1,488,197 10,678,438
DEBT SERVICE:
Section 108 Lake St 20,000 90,948 93,432 110,167 116,518 107,893 108,847 100,049 163,304 14,692 72,694 1,094,400
Reconstruction
Sect 108 Lake St Housing 12,765 26,410 26,446 26411 26,411 26,411 26,411 171,265
COPS Urban Reserve 25,304 104,943 103,367 106,680 104,855 102,980 105,957 106,470 106,470 104,026 106,447 108,604 1,186,103
COPS Lakeview Garage 98,423 236,216 476,316 505,716 523,559 $35,131 535884 3545816 540,031 548,529 551,104 208,067 5,394,792
COP Fishing Pier 22,329 33,924 34,250 34,040 33,802 33,537 33,247 32,930 34,035 33,585 325,679
COPS Lakeview & Westlake Garages 330,194 635,194 632,994 635,303 2,233,775
Bank fees 3,198 3,128 6,320

143727 432,107 697,868 739,752 772,831

s

01,434 809946 821116 1,136,402 1,513,589 1,365,683 LIT7879 10412,

Net (Revenue less Expense  (143,727) 67,893 (288,215) (207,118) {56,692) (38,810} 761,931 43,028 {144,528) (42,123) 4,156 316,218 266,104

Cumulative Net Revenue (143,727 (75.834)  (364,049)  (57L,167) (627.859) (666,675) 95,256 138,281 (6,247) {48,370} {44,214) 266,104

Diebt Service includes the following: Portions of HUD Section 108 and Certificates of Participation debt service in TIF District



